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SPF registers its best ever performance from investment income in 2019

Seychelles Pension Fund registers its best ever surplus in 2019 of SCR 129m, with the highest net
investment income of 53m and the highest amount collected in voluntary contributions of SCR 28
million, since its inception 13 years ago.

This was the highlight of SPF’s comprehensive 2019 Annual Report that was handed over by the CEO,
Mrs. Lekha Nair to the Minister of Finance, Trade and Economic Planning, Mr. Maurice Loustau-Lalanne,
in a short ceremony at Liberty House on Monday 30" March 2020.

The annual report also looked at the important issues affecting the Fund over the last twelve months,
together with full details about its performance in administering the pensions in the country, whilst the
audited Financial Statements of SPF recorded a growth of 6% in its total net assets that is now worth SCR
3.3 billion at the end of the financial year 2019.

The net surplus of investment income over investment expenses and administrative costs, was recorded at
SCR 53 million, and together with surplus income of SCR 76 million from contributions over pension
payments, the total surplus for the year was SCR 129 million. This is 13% higher than 2018 and again the
highest surplus made so far by SPF.

In terms of contributions collected and pensions paid out, 2019 has also been a year showing the highest
for both. Whilst, on the contributions side, there was a 21% increase over last year with SCR 423 million
collected due mostly to contribution rate having increased, a similar 21% increase was also noted in benefits
paid out in 2019, with the highest amount of SCR 347 million paid.

2019 saw a record number of 43,715 contributors which represented 96 % of the total workforce in the
country. Total number of pensioners also increased by 8 %. This is lower than in previous years, possibly
due to the flexible retirement age which came into force in 2019 whereby members can opt to retire anytime
from 60 years onwards.

The Financial Statements were prepared under the International Financial Reporting Standards and was
audited by the Auditor General, who outsourced the audit to Pool and Patel Chartered Accountants.



Now that the audit is completed, SPF is pleased to inform its members that their statement of accounts for
the year 2019 will be dispatched individually as customary. In addition, this year, members wishing to
access their statement of accounts online, may do so on the newly introduced online portal of SPF through
its website www.pensionfund.sc. However, members need to register with SPF first by calling on our
hotline number 2609666, for security purposes. Once they are registered they will have access anytime to
view their member accounts and contributions paid to SPF on https://www.mypensionfund.sc/login

SPF requests all members to check the correctness of their statements and to call the same hotline number
2609666 if there are any queries.

The ceremony was kept small without the presence of the media in line with social distancing measures in
the country.

SPF takes the opportunity to thank all their members and stakeholders for another good year.
The Annual Report 2019 will hereafter be submitted to the National Assembly and will be publicised on

SPF’s website, as required under SPF’s Act, Section 53 (5) and (6). Members of the public can access the
SPF 2019 Annual report on our website www.pensionfund.sc

Some of the main highlights are herewith presented:


http://www.pensionfund.sc/
https://www.mypensionfund.sc/login
http://www.pensionfund.sc/

SPF Contributions

Contributions received in 2019

CONTRIBUTIONS COLLECTED 2019 - SCR 423

Employer
Voluntary
contributions 7m

Comparative contributions for period 2016 to 2019

Year Total
Contributors
2016 41,085

2017 42,760
2018 43,561

2019 43,715

Employer  Employee Total Employer Employee
Mandatory Mandatory | Contributors Voluntary Voluntary
SCR 106m  SCR 106m 5759 SCR 3m SCR 8m
SCR 115m  SCR 140m 6351 SCR 4m SCR11m
SCR 148m  SCR 185m 8,150 SCR 4m SCR 14m
SCR 196m  SCR 199m 8,325 SCR 7m SCR 21m

Employee
Voluntary

/Contributions 21m

Total
Contributions
SCR 223m
SCR 270m
SCR 351m
SCR 423m



SPF Pension and Benefits

SPF Pension and Benefits paid

Total Pension paid 2019 -SCR 347m

Children Pension SCR 5m (1%)

Others SCR2m (1%) Voluntary Contribution refund at
Surviving Spouse 55 years - SCR9m (3%)
Pension SCR 21m (6%)

Retirement Pension ( Including

voluntary contribution) SCR
223m (76%)

Comparative benefits paid for 2016 to 2019

Benefits types

|
Total Total Retirement Permanent Surviving Children Others Refund of
Pensioners Benefits paid Incapacity  Spouse Pension Voluntary
Pension Contributions
at 55 vyears
plus
2016 3496 SCR 158m SCR 102m  SCR 37m SCR 13m SCR 3m SCR 3m
2017 4929 SCR 222m SCR164m SCR 34 m SCR 16 m SCR 4m SCR 4m
2018 5501 SCR286m | SCR223m  SCR 39m SCR 17m SCR4m  SCR3m
2019 5918 SCR 347m SCR 265m  SCR45m SCR 21m SCR 5m SCR2m SCR 9m

New benefit for 2019 — Voluntary Contribution refund at 55 years plus: SCR 9 m
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Comparison of mandatory contributions v/s pension pay-outs
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SPF Investments

Total investments of SCR3.4 b

Real Estate
SCR 1560m
47%
Investment by Sectors
Telecommunication
. 10%
Breweries Financial
7%
Fisheries 28%
0%
Bank
7%
Insurance
1%
Commercial Docdantial
42% 1%
1%




SEYCHELLES PERSION FUIND

STATEMENT OF ASSETS AVAILABLE FOR BENEFITS - st DECEMEER 2019

ABSETS

Mon-current asscis

Fropery and equipment

Inwestmen properties

Right toouse on leaschold basd
Investiment in subsidinry

Invesiment in assoiobes- Seybrew
Imvesiment in associaies- Al Solnm Bank
Invesimend in associates- Cable & Wircless
Invesimen in financial assers

L oo PREC

Currenl assels

Invesiment in financial assets
Recemvibles mmd prEpaymEnis
Assels held for sale

Loan to PMC

Cush and cash equivalents

Total assets

Current inbility
Other payables

Mom-carrent linbility

Retirement benefin obligalions
Peferred Property Lense

Met aweds pvailnble for benefiis

Mude up ns follows:
blember's fund
Oither fund

Heterve funds

Other reserves
Retained camings

Sules e 1018

SCR SCR
1] 31391046 33,753,062
7 1520, 634,504 1 440,036.578
] 42,054,639 43,170,103
% 44 416,024 44,426,028
1] 248,593 430 248 830 258
1 22 403, 6B 21,836,581
1] 330,48, 1040 =
i3 412,397 968 3316284,925
15 108, 036030 123,970,625
1, 768,938,850 305,007,168
13 216,925,203 G0, 782670
14 73327280 1.080,344
il 55,481,321 .
15 15,934,566 14,786,813
12 1006, 559, | 4465 57397640
TaE A5G T98.247.466
3,536.969.375 3,103,264,635
[[ 151 65,077 11,685,241
17 TR 580 6,231,550
18 G635.395 6.744.074
1% 5200630, 314 J068.603,761
20 164 5 246, 896 I 3ZLBI8ATY
2 533.274,754 533,279,754
12 14,568,591 14,568,591
13 135,500, 109 131,390,274
943,408,914 BAT. 446,668
3.2 24 068,603,761

Thess Financlal Srements have been approved for issue by the Board of Trustees on 19th Masch 2020

raam

The noles on papes [l 10 42 form an intcgrad pan of these financisl sinlemenis,

Aadiser’s Fepar are on pages 3 o &




SEYCHELLES PENSION FUND

INCOME AND EXPENDITURE OF MEMBEERS ACCOUNT - VYEAR ENDED 315t DECEMBER 2013

Moles =032 2014

Comtribytinn Ineome SCK SCR
Compulsory coptribwlinms:
= by ensployess 199312997 184,680,529
- hy ereployers 196,030 443 14T 504,145
Valustary coniributions:
= by employess 2L0TLITI 14,254,035
= by emplogurs 1036448 4,167,743

423453200 350 BO6A5E
lmvesiment imonme
Inleresi received by members T 47434 547 IE 405,504
ber surplus Sor the yess fram investments 49,462,764 AT 415459
REevalumtion of propenty i resore T 3535 B
Pl ladr value changes - Page & 45409281 105,534,141

145932 687 1BE 355,14
Tatal cantribatian snd isvesisent income 569 385 BRE 837,161,650
Benefids Pakl
- Mormal Retirement 257 HEL 353 216,476 454
= Wolunlary relmement relund wpon rutinemen 112000 4, T80 481
- Demh befivee Momnal Rolivement 2 HT0, 125 | 60,200
= Permanent Incapaciny 45 458,748 JE 095042
= Pre-Mligravion Hetiremont TI1268 1,1 19454
= Denth aller Normal Retbemsem 11,060 16,R15
= Surviving Spouse Pension [IRE S HEL Q045,674
- Children Pession A 01E, 126 3768 460
= Pogi-Retirement Surviving Spoese 884280 7,790,920
= Fost-Retrement Chaldsen Mension 1.O07E 021 2T A3
= Weduneary retinement contrbnstios refund al 55 yrs oneands Q050318 .
= Riclund of overpaid conintutions 506,133 330475
- Adjusimenis (reconcilingy 1,074,346 347,068
Total Benefits paid A47 350,535 285560616
Exeeis contributing ever bemelits kil TaN958T6 &5, 245 840
Adijusiment: Pring year defiemed loase 18 - G,BSE, 754
Adjussment- Salaries sl amortisstion (resimed) - 1411163
Crvernll surplos foe the years et incremse in essets awailshlc for benelis 272,0% 563 240,864,057
Eunlnncs &1 Jonuary 1, 3068 600,7E] 2 R0R, 78 HA5
Bulance 25 ot Decomber 30, 3, 200630, 24 3068, G876




SEYVCHELLES FERSIIN Fumn

INCOME AND EXPENDITURE ON INVESTMENTS - YEAR ENDED 31s1 BECEMBER 2019

INCOME

Imberest income

Inwesiment’ Dividend income

Remmal inoome

Oiher income- Surchanges

Change in provision for bad debis
Amornisation of defered Governmem Gram

EXPENDITURE

Interest credited 10 members
Adminisirative expenses

Inwvesimenl fees

Evenls and masketing

Froqierty manapement cajenses
Deprecintion of prapeny end cquipmcen
Amortisetion of right 1o use

Lot an disposal of Property, Plant and Equipmen)
Auditnrs remuneition

Crher professional liecs

Surplus
Gainf{Lossh on exchonge differesces

Swurpus far the yenr belore fuir value chanpes

Incremsed Decresse) i i valine of qualed equities
Increase in fair value of investment propertics
(Brecrense) fMncrease in fir value of associntes (Sevbrew)
Incremse in fuir value of gsecates (A Salom BARk)

Tatal fnir value changes

Diher eamprehensive incnme

Iniremse in fir volue of unguoied equitics

Incrense in fair value of unguowsd equinties - 2004 10 2017
Incrense in fair value of PPE

Total oiher camprehensive income

Mt changes in falr values of investment

Swrplus for the year after fnir valee changes and stler
compreheasive income

Taotal comprehensive income brought Torward

Surplos cerried forward

The notes o pages |1 1042 form on inegral pas of these fimenciol satemens

Auditor's Repon ane on pages 310 6

Males 2013 2018
SCR SCR
24 50,720,458 44,100,741
15 M) 541,208 14,043 439
e 118,023 582 114,500,673
BI0642 1,225,160
14 = 1,041,128
I8 LR I0B 550
190,204 659 IT5030.818
] 47 434,547 3% 405,594
27 47,740,000 44 466,598
62721 347,554
kA X1 3068 316
e HLA3T 148 FT06R030
fi i, 206, 444 G 043447
B 315 404 515464
- 154930
A, D} A0, 000
28 4 485 530 1,195 595
1 Dt 501 131.852.537
48,559,778 43,17R, 281
G2 984 (161831
49,462,764 42 A 15459
13e 1637681 {1.507,759)
Ta 32,713 .25] BAEL 320
10 {u} (9543 818) A5 546,779
N0 (hy F67.085 =
16,974,201 50,720 341
13 19,325 282 13,400,447
13 - 41,198,565
i = 213,789
19528 28 54813801
46,499 482 15,534,141
P5002 240 147,349,600
H47.446.668 G AT 068
43408914 8474 &




FOR IMMEDIATE RELEASE

Enquiries to:
Mr Darell Bristol | E-mail: darell.bristol@spf.sc | Mobile: 2722494
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Distribution:

-SBCTV -SBC Radio  -Seychelles Nation  -Seychelles News Agency
-Today in Seychelles -Seychelles Hebdo -Independent -Seychelles Weekly
People -The Victoria Times
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