
1 
 

 
SEYCHELLES PENSION FUND 

 

MEDIA RELEASE 
 

Monday 30th March 2020 
 

RELEASE ANNUAL REPORT 2019 
 

SPF registers its best ever performance from investment income in 2019 
 
Seychelles Pension Fund registers its best ever surplus in 2019 of SCR 129m, with the highest net 
investment income of 53m and the highest amount collected in voluntary contributions of SCR 28 
million, since its inception 13 years ago.  
 
This was the highlight of SPF’s comprehensive 2019 Annual Report that was handed over by the CEO, 
Mrs. Lekha Nair to the Minister of Finance, Trade and Economic Planning, Mr. Maurice Loustau-Lalanne, 
in a short ceremony at Liberty House on Monday 30th March 2020.  
 
The annual report also looked at the important issues affecting the Fund over the last twelve months, 
together with full details about its performance in administering the pensions in the country, whilst the 
audited Financial Statements of SPF recorded a growth of 6% in its total net assets that is now worth SCR 
3.3 billion at the end of the financial year 2019.  
 
The net surplus of investment income over investment expenses and administrative costs, was recorded at 
SCR 53 million, and together with surplus income of SCR 76 million from contributions over pension 
payments, the total surplus for the year was SCR 129 million. This is 13% higher than 2018 and again the 
highest surplus made so far by SPF.  
 
In terms of contributions collected and pensions paid out, 2019 has also been a year showing the highest 
for both. Whilst, on the contributions side, there was a 21% increase over last year with SCR 423 million 
collected due mostly to contribution rate having increased, a similar 21% increase was also noted in benefits 
paid out in 2019, with the highest amount of SCR 347 million paid.   
 
2019 saw a record number of 43,715 contributors which represented 96 % of the total workforce in the 
country. Total number of pensioners also increased by 8 %. This is lower than in previous years, possibly 
due to the flexible retirement age which came into force in 2019 whereby members can opt to retire anytime 
from 60 years onwards. 
 
The Financial Statements were prepared under the International Financial Reporting Standards and was 
audited by the Auditor General, who outsourced the audit to Pool and Patel Chartered Accountants.  
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Now that the audit is completed, SPF is pleased to inform its members that their statement of accounts for 
the year 2019 will be dispatched individually as customary. In addition, this year, members wishing to 
access their statement of accounts online, may do so on the newly introduced online portal of SPF through 
its website www.pensionfund.sc.  However, members need to register with SPF first by calling on our 
hotline number 2609666, for security purposes. Once they are registered they will have access anytime to 
view their member accounts and contributions paid to SPF on  https://www.mypensionfund.sc/login  
SPF requests all members to check the correctness of their statements and to call the same hotline number 
2609666  if there are any queries. 
 
The ceremony was kept small without the presence of the media in line with social distancing measures in 
the country. 
  
SPF takes the opportunity to thank all their members and stakeholders for another good year.   
 
The Annual Report 2019 will hereafter be submitted to the National Assembly and will be publicised on 
SPF’s website, as required under SPF’s Act, Section 53 (5) and (6). Members of the public can access the 
SPF 2019 Annual report on our website www.pensionfund.sc 
 
 Some of the main highlights are herewith presented: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.pensionfund.sc/
https://www.mypensionfund.sc/login
http://www.pensionfund.sc/
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SPF Contributions  

 
Contributions received in 2019 
 

 
 
 
 
 
 
Comparative contributions for period 2016 to 2019 
 

 Mandatory Contributions Voluntary Contributions  
Year Total 

Contributors 
Employer 
Mandatory 

Employee 
Mandatory 

Total 
Contributors 

Employer 
Voluntary 

Employee 
Voluntary 

Total 
Contributions 

2016 41,085 SCR 106m SCR 106m 5759 SCR 3m SCR 8m SCR 223m 
2017 42,760 SCR 115m SCR 140m 6351 SCR 4m SCR 11m SCR 270m 
2018 43,561 SCR 148m SCR 185m 8,150 SCR 4m SCR 14m SCR 351m 
2019 43,715 SCR 196m SCR 199m 8,325 SCR 7m SCR 21m SCR 423m 

 
 
 
 
 
 
 

Employer 
Compulsory 

contributions SCR 
196mEmployee 

Compulsory 
Contributions SCR 

199m 

Employer 
Voluntary 

contributions 7m

Employee 
Voluntary 

Contributions 21m

CONTRIBUTIONS COLLECTED 2019 - SCR 423
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SPF Pension and Benefits 

SPF Pension and Benefits paid 

 
 

 
 
 
Comparative benefits paid for 2016 to 2019 

 

• New benefit for 2019 – Voluntary Contribution refund at 55 years plus: SCR 9 m 

Retirement Pension ( Including  
voluntary contribution) SCR 

223m (76%)

Incapacity Pension SCR 45m (13%)

Surviving Spouse 
Pension SCR 21m (6%)

Children Pension SCR 5m (1%)

Others SCR2m (1%) Voluntary Contribution refund at 
55 years - SCR9m (3%)

Total Pension paid 2019 -SCR 347m

   Benefits types  
     
Year Total 

Pensioners 
Total 
Benefits paid 

Retirement Permanent 
Incapacity 

Surviving 
Spouse 
Pension 

Children 
Pension 

Others Refund of 
Voluntary 
Contributions 
at 55 years 
plus 

2016 3496 SCR 158m SCR 102m SCR 37m SCR 13m SCR 3m SCR 3m  
2017 4929 SCR 222m SCR 164m SCR 34 m SCR 16 m SCR 4m SCR 4m  
2018 5501 SCR 286m SCR 223m SCR 39m SCR 17m SCR 4m SCR 3m  
2019 

•  
5918 SCR 347m SCR 265m SCR 45m SCR 21m SCR 5m SCR 2m 

 
SCR 9m 
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Comparison of mandatory contributions v/s pension pay-outs 
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SPF Investments  

Total investments of SCR 3.4 b 
 

 
 

Investment by Sectors 
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FOR IMMEDIATE RELEASE 
 
Enquiries to: 
Mr Darell Bristol | E-mail: darell.bristol@spf.sc | Mobile: 2722494 
 

********************** 
 
Distribution:  
-SBC TV -SBC Radio -Seychelles Nation -Seychelles News Agency 
-Today in Seychelles -Seychelles Hebdo -Independent -Seychelles Weekly -The 
People  -The Victoria Times 

mailto:darell.bristol@spf.sc

